
















(Amount in Rs.)

Note 

No.
  31 March 2024   31 March 2023 

A SOURCES OF FUNDS

1 Trust' Funds

A. Unrestricted Funds

(a) Corpus fund 2 1,65,32,47,532                1,37,97,98,732                     

(b) General Fund 3 54,16,72,993                   43,81,98,325                        

B. Restricted Funds

(a) Corporate Social Responsibility (CSR) Fund 4 -                                     1,44,23,000                           

2 Other Current liabilities 5 -                                     3,00,000                                

TOTAL 2,19,49,20,525                1,83,27,20,057                     

B APPLICATION OF FUNDS

1 Non-current assets

(a) Property, Plant & Equipment 6 92,81,30,604                   89,28,19,637                        

(b) Long-Term Loans and Advances 7 32,92,405                         1,09,19,854                           

(c ) Other Long term Assets 8 3,06,90,171                      -                                          

2 Current assets

(a) Cash and Bank balances 9 1,19,11,52,068                87,93,99,687                        

(b) Short-Term Loans and advances 10 2,66,55,276                      1,31,27,729                           

(c ) Other Short term Assets 11 1,50,00,000                      3,64,53,150                           

TOTAL 2,19,49,20,525                1,83,27,20,057                     
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See accompanying notes forming part of the financial statements
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(Amount in Rs.)

Note 

No.

 

March 31, 2023 

A INCOME

1 Donations and Grants 12 26,91,15,973               79,33,000                              

2 Other income 13 13,53,07,223               14,23,71,259                         

Total 40,44,23,196               15,03,04,259                         

B EXPENSES

(a) Employee Benefit Expenses 14 8,48,34,829                  5,90,73,147                           

(b) CSR and Other expenses 15 14,77,36,723               11,72,66,231                         

(c) Out of TATA Trust Grants as referred in Note 12 :

(i) Employee Benefit Expenses 16 28,44,045                     23,66,580                              

(ii) CSR and Other expenses 17 36,92,105                     19,07,582                              

(d) Depreciation and amortization expenses 6A 7,62,63,826                  5,03,33,087                           

Total 31,53,71,528               23,09,46,627                         

Excess of Income over Expenditure/ (Excess of 

Expenditure over Income)

8,90,51,668                 (8,06,42,368)                          

See accompanying notes forming part of the financial statements
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M/S. ART & PHOTOGRAPHY FOUNDATION

Notes forming part of financial statements for the period ended March 31, 2024

Background

Note 1 - Significant Accounting Policies

a. Basis of accounting and preparation of financial statements

b. Property, Plant & Equipment & Depreciation

Block Rate of Depreciation

Office Equipments 15%

Computers 40%

Borewell 10%

Furniture 10%

Building 10%

Paintings 10%

c. Employee benefits

c. Fund Accounts

d. Recognition of Income

ii) Interest Income - Interest income is recognised on receipt basis.

e. Gift of Artworks

i) Donations and contributions received - Incomes are recognized at the time of receipt of grants or donation or fees.

The Foundation has received various artworks as gift from one of the trustees for charitable purposes and the proceeds realized on sale of those

artworks have been used towards charitable activities of the Foundation and treated as Corpus Fund.

i) Corpus Fund - Amounts received from donors towards corpus of the trust are considered as Corpus funds.

ii) CSR Fund - The donations received as CSR funds and its uitilisation of CSR funds are disclosed appropriately in the Balance Sheet till year ended 31st

March 2023. From 23-24 onwards, the CSR donation received shown as the income and disclosed in Income & Expenditure A/c for the fair

presentation.

iii) General Fund - The General Fund is utilised for the objectives of the Trust.

Art & Photography Foundation is a non- profit organization based in Bengaluru, founded in 2011 by Mr. Abhishek Poddar and Ms. Radhika Poddar. The

original name of the trust was Tasveer Foundation. The name subsequently was changed to Art & Photography Foundation by a supplemental deed

dt. November 2, 2017. The trust is involved in activities for developing arts and photography, literacy programs to develop education and also

development of arts and photography skill. The trust is registered under Section 12AA of the Income Tax Act, 1961 and is eligible for exemption under

Section 11 of Income Tax Act, 1961.

The financial statements of the Trust are prepared under the historical cost convention and are on cash basis.

Property, Plant & Equipment are stated at written down values i.e cost of acquisition less accumulated depreciation. Cost of acquisition of fixed assets

includes all direct expenses relating to acquistion and installation of the asset. Depreciation is calculated as per the provisions of Income Tax Act.

Depreciation is calculated using written down value method at rates specified below: 

Additions to fixed assets put to use for greater than 180 days are depreciated at the full rate and those put to use for less than 180 days are

depreciated at 50% of the normal rates.

The provisions of Employees Provident Fund and Miscellaneous Provisions Act, 1952, and Employees State Insurance Act, 1948 are not applicable to

the Trust.



Note 2 - Corpus fund (Amount in Rs.)

Particulars As at 

March 31, 2024

As at 

March 31, 2023

 Opening balance 1,37,97,98,732                            1,18,71,94,886              

 Add: Corpus donations during the year 27,34,48,800                               19,26,03,846                 
 Closing balance 1,65,32,47,532                            1,37,97,98,732             

Note 3 - General fund

Particulars As at 

March 31, 2024

As at 

March 31, 2023

Opening Balance - Excess of income / (expenditure) 43,81,98,325                               26,91,30,693                 

Less : Surplus / (deficit) for the year 8,90,51,668                                  (8,06,42,368)                  

Add: Transferred from CSR Fund 1,44,23,000                                  24,97,10,000                 

 Closing balance 54,16,72,993                               43,81,98,325                 

Note 4 - Corporate Social Responsbility (CSR) Fund 

Particulars As at 

March 31, 2024

As at 

March 31, 2023

 Opening balance 1,44,23,000                                  3,73,00,000                   

 Less: Movement for the year (1,44,23,000)                                (24,97,10,000)                

 Add: CSR Donations received -                                                 22,68,33,000                 

 Closing balance -                                                 1,44,23,000                   

Note 5 - Current Liabilities

Particulars As at 

March 31, 2024

As at 

March 31, 2023

Other Current liabilities -                                                 3,00,000                         

 Closing balance -                                                 3,00,000                         

 Note 6 - Property, Plant & Equipments (Refer Note 6A) 

Particulars  As at 

March 31, 2024 

 As at 

March 31, 2023 

 Tangible assets 1,06,84,35,529                                              95,68,60,735 

 Depreciation Reserve 14,03,04,924                               6,40,41,098                   

92,81,30,604                               89,28,19,637                 

 Note 7 - Long-Term Loans and Advances 

Particulars  As at 

March 31, 2024 

 As at 

March 31, 2023 

 Capital Advances 32,92,405                                     1,09,19,854                   
32,92,405                                     1,09,19,854                   

Note 8 - Other Long Term Assets

Particulars  As at 

March 31, 2024 

 As at 

March 31, 2023 

 Balance with government authorities 3,06,90,171                                  -                                   

3,06,90,171                                 -                                   

Note 9 - Cash & bank balances

Particulars As at 

March 31, 2024

As at 

March 31, 2023

Cash in hand 5,000                                                                            5,000 

Balance with banks*

   i. Savings Account 4,50,52,070                                  13,75,94,687                 

    ii. Fixed Deposits 1,14,60,94,998                            74,18,00,000                 

Total 1,19,11,52,068                            87,93,99,687                 

*The Balances Includes Savings a/c Balance of Rs. 0.50 Crores and Fixed Deposit of Rs.27.75 crores 

out of Foreign Contributions ( PY : Rs. 3.40 Crores and Rs. 1.90 Crores respectively)

Note 10 - Short-Term Loans and advances

Particulars As at 

March 31, 2024

As at 

March 31, 2023

TDS Receivable 1,50,99,581                                  93,10,795                       

Rental deposit 32,00,000                                     25,00,000                       

Security Deposit 40,000                                           40,000                            

Advance to Suppliers 83,15,695                                     12,76,934                       

Total 2,66,55,276                                 1,31,27,729                   

Note 11 - Other Short Term Assets

Particulars  As at 

March 31, 2024 

 As at 

March 31, 2023 

 Balance with government authorities 1,50,00,000                                  3,64,53,150                   

1,50,00,000                                 3,64,53,150                   

M/S. ART & PHOTOGRAPHY FOUNDATION

Notes forming part of financial statements for the period ended March 31, 2024



Note 12 - Donations and Grants (Amount in Rs.)

Particulars For the year ended 

March 31, 2024

For the year ended 

March 31, 2023

Donations and Grants received (refer note (i) below) 2,92,59,200                   79,33,000                  

Donation received towards CSR 23,98,56,773                 -                              

Total 26,91,15,973                 79,33,000                  

Note (i)

 Grant received from Sir Ratan Tata Trust* 1,31,78,200                    -                              

 Grant received from Sir Dorabji Tata Trust* 96,81,000                       49,68,000                  

 Donation received-Sri Gopal Ram Narayan Sons Charitable Trust 38,50,000                       29,65,000                  

 Donation received- Vasudeva Dempo Family Pvt Trust 15,00,000                       -                              

 Donation received- Hemendra Kothari Foundation 5,50,000                          -                              

 Donation received- Peak XV Partners Advisors India LLP 5,00,000                          -                              

2,92,59,200                   79,33,000                  

*These trusts put together mentioned as "Tata Trust" in the Income and Expenditure Account.

Note 13 - Other income

Particulars For the year ended 

March 31, 2024

For the year ended 

March 31, 2023

Interest received 5,73,05,848                   3,34,97,704              

Interest on IT Refund 1,48,460                         2,42,497                    

Sponsorship Income -                                  7,40,00,000              

Sale of Photography -                                  20,24,000                  

Membership Fee 2,21,38,710                   2,13,62,898              

Sale of Books 61,942                            19,451                       

Income from Art related activities 5,56,52,263                   1,12,24,709              

Total 13,53,07,223                 14,23,71,259            

Note 14 - Employee Benefit Expenses

Particulars For the year ended 

March 31, 2024

For the year ended 

March 31, 2023

Salaries                     8,48,34,829                5,90,73,147 

Total 8,48,34,829                   5,90,73,147              

Note 15 - CSR and Other Expenses

Particulars For the year ended 

March 31, 2024

For the year ended 

March 31, 2023

 Bank Charges 3,46,907                         1,33,644                    

Professional fees 6,71,74,544                   6,42,69,758              

Audit Fee 4,78,454                         2,65,000                    

Travelling expense & conveyance 97,53,527                       66,76,303                  

Communication Expenses 15,09,986                       2,05,009                    

Rates & taxes 25,65,476                       47,09,293                  

Repair & maintenance 1,70,90,271                   32,13,401                  

Rent 43,03,916                       37,09,886                  

 Printing & stationery 40,69,508                       65,20,831                  

Staff Welfare Expenses 5,32,658                         7,10,193                    

Advertising & marketing 6,76,460                         6,56,854                    

Insurance 17,90,740                       19,17,812                  

Event expenses 5,30,855                         49,69,715                  

Electricity Charges 66,72,827                       14,84,351                  

Donations -                                  19,77,000                  

Books & Periodicals 4,54,524                         2,05,650                    

Packing & Forwarding 10,04,196                       13,82,529                  

Merchandise 89,37,441                       44,40,599                  

Subscriptions 48,02,402                       30,68,365                  

Framing Charges 6,05,365                         22,25,562                  

General Maintenance 79,23,830                       30,29,281                  

Stay and Food Expenses 46,73,564                       -                              

Training/Workshops 1,55,540                         -                              

Miscellaneous expenses 16,83,734                       14,95,195                  

Total 14,77,36,723                 11,72,66,231            

M/S. ART & PHOTOGRAPHY FOUNDATION

Notes forming part of financial statements for the period ended March 31, 2024



Note 16 - Employee Benefit Expenses (Out of Tata Trust grants as referred above in Note 12(i))

Particulars For the year ended 

March 31, 2024

For the year ended 

March 31, 2023

Salaries 28,44,045                       23,66,580                  

Total 28,44,045                      23,66,580                  

Note 17 - Other Expenses (Out of Tata Trust grants as referred above in Note 12(i))

Particulars For the year ended 

March 31, 2024

For the year ended 

March 31, 2023

Professional fees 6,27,097                         9,15,000                    

Travelling expense & conveyance 7,26,182                         3,26,146                    

Repair & maintenance 6,81,926                         2,13,430                    

Printing & stationery 2,075                              38,104                       

Electricity Charges 4,18,465                         1,29,365                    

Staff Welfare Expenses 47,188                            23,804                       

Telephone charges 21,173                            14,315                       

Training/Workshops 49,744                            35,400                       

Materials 9,13,762                         1,24,551                    

Stipend 20,000                            87,000                       

Bank charges -                                  467                             

Miscellaneous expenses 1,84,493                         -                              

Total 36,92,105                      19,07,582                  



Note 6A - Property, Plant & Equipments

(Amount in Rs.)

Particulars As on As on As on For the As on As on As on

April 1, 2023 March 31, 2024 April 1, 2023 Year March 31, 2024 March 31, 2024 March 31, 2023

Land 37,40,72,145              37,40,72,145                 -                          -                                   37,40,72,145                 37,40,72,145       

-                                   

Building - Museum 41,90,31,900              1,85,31,874                 43,75,63,774                 2,09,51,595          4,13,82,968           6,23,34,563                   37,52,29,212                 39,80,80,305       

-                                   

Borewell 2,13,471                      -                                2,13,471                         80,416                   13,305                     93,721                            1,19,750                         1,33,055               

-                                   

Office equipments 5,37,01,084                1,92,95,081                 7,29,96,165                   57,00,950              90,00,096               1,47,01,046                   5,82,95,119                   4,80,00,133         

Computers 6,77,77,814                1,27,24,842                 8,05,02,656                   2,86,93,641          1,91,54,069           4,78,47,710                   3,26,54,946                   3,90,84,173         

-                          

Paintings 3,46,44,647                5,25,55,572                 8,72,00,219                   79,70,377              54,27,848               1,33,98,225                   7,38,01,994                   2,66,74,269         

-                                   -                          

Furniture & Fittings 74,19,674                    84,67,424                    1,58,87,098                   6,44,119                12,85,541               19,29,660                       1,39,57,439                   67,75,555            

TOTAL 95,68,60,735              11,15,74,794              1,06,84,35,529             6,40,41,098          7,62,63,826           14,03,04,924                 92,81,30,604                 89,28,19,634      

Previous year 43,03,28,514              52,65,32,221              95,68,60,735                1,37,08,011           5,03,33,087           6,40,41,098                   89,28,19,637                 

M/S. ART & PHOTOGRAPHY FOUNDATION

Notes forming part of financial statements for the period ended March 31, 2024

GROSS BLOCK DEPRECIATION NET BLOCK

Additions during the 

year


